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NOTICE IS HEREBY GIVEN that the Company’s SECOND ANNUAL GENERAL MEETING and the ONE HUNDRED 
AND SIXTH ANNUAL GENERAL MEETING OF THE EL ORO GROUP will be held on 19 November 2010 at  
41 Cheval Place, London SW7 1EW at 12 noon for the following purposes:

Ordinary resolutions:

1.	 To receive the Directors’ report and the consolidated financial statements for the year ended 30 June 2010.

2.	 To re-appoint PricewaterhouseCoopers CI LLP as Auditor of the Company, to hold office until the conclusion of the next 
General Meeting at which accounts are laid before the Company and to authorise the Directors to fix their remuneration.

3.	 To authorise the payment of a final dividend of 5 pence for the year-ended 30 June 2010.

4.	 To authorise the Company generally and unconditionally to make market purchases within the meaning of Section 315 of 
the Companies (Guernsey) Law 2008, the authority for market acquisitions set forth in Article 4.7 of the Company’s Articles 
of Incorporation be approved and restated on the basis that of its Ordinary Shares in the capital of the Company (“Shares”) 
upon or subject to the following conditions:

	 a)	 the maximum number of Shares hereby authorised to be purchased is 1,077,650;
	 b)	 the maximum price at which Shares may be purchased shall be 5% above the average of the middle market quotations 

for the Shares as taken from the Channel Islands Stock Exchange Daily Official List for the five business days 
preceding the date of purchase and the minimum price shall be 5 pence per share, in both cases exclusive of expenses; 
and

	 c)	 the authority to purchase conferred by this Resolution shall expire on the date falling eighteen months after the date 
of this resolution or at the conclusion of the next Annual General Meeting of the Company after the passing of this 
Resolution, save that the Company may before such expiry enter into a contract of purchase under which such contract 
may be completed or executed wholly or partly after the expiration of this authority.

The Board recommends that Shareholders vote in favour of all resolutions.

Registered Office	 By Order of the Board
22 Smith Street	 Capita Financial Administrators (Guernsey) Limited 
St Peter Port	 Secretary
Guernsey
GY1 2JQ

26 October 2010

Notes
1.	A Shareholder entitled to attend and vote at the Meeting is entitled to appoint one or more proxies to attend and vote instead of him or her. A proxy need 

not be a Member of the Company. A form of proxy accompanies this Notice. Completion and return of the form of proxy will not preclude Members from 
attending or voting at the Meeting, if they so wish. A Member may appoint more than one proxy in relation to a Meeting, provided that each proxy is 
appointed to exercise the rights attached to a different Share or Shares held by them. A Member may appoint more than one proxy provided each proxy is 
appointed to exercise voting rights in respect of a different Share or Shares held by them.

2.	To be valid, the form of proxy, together with the power of attorney or other authority, if any, under which it is executed (or a notarially certified copy of 
such power of attorney) must be deposited at the office of the Company’s Registrar, Capita Registrars, at Proxy Department, The Registry, 34 Beckenham 
Road, Beckenham, Kent, BR3 4TU not less than 48 hours before the time for holding the Meeting.

3.	CREST members may utilise the CREST proxy appointment service by following the directions set out on the form of proxy. Completion and return of the 
form of proxy will not prevent a Shareholder from subsequently attending the meeting and voting in person if they choose to.

4.	A Shareholder must first have their name entered on the register of Members not later than 4.30 p.m. on 16 November 2010.
	 Changes to entries in that register after that time shall be disregarded in determining the rights of a Shareholder to attend and vote at such meeting.

NOTICE OF ANNUAL GENERAL MEETING
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FORM OF PROXY

EL ORO Ltd (the “Company”)  

(Registered in Guernsey no. 49778)

Proxy for the 2010 Annual General Meeting
Before completing this form, please read the explanatory notes below.

I/We (PLEASE USE BLOCK LETTERS)

of

a member of El Oro Ltd (the “Company”) HEREBY APPOINT the Chairman of the Meeting or (see Note 3)

 

To be my/our proxy at the Annual General Meeting of the Company to be held on 19 November 2010 at 12 noon and  
at any adjournment thereof, and to attend, speak and vote for me/us and in my/our name(s) upon all resolutions before 
such meeting: 
I/We direct my/our proxy to vote on the following resolutions as I/we have indicated by marking the appropriate box 
with an “X”. If no indication is given, my/our proxy will vote or abstain from voting at his or her discretion and I/we 
authorise my/our proxy to vote (or abstain from voting) as he or she thinks fit in relation to any other matter which is put 
before the meeting.

	 FOR	 AGAINST	 ABSTAIN	

Resolution 1	 c	 c	 c

Resolution 2	 c	 c	 c

Notes to the Proxy Form:	
1. 	 As a member of the Company, you are 

entitled to appoint a proxy to exercise all  
or any of your rights to attend, speak and 
vote at a general meeting of the Company. 
You can only appoint a proxy using the 
procedures set out in these notes.

2. 	 Appointment of a proxy does not preclude 
you from attending the meeting and voting 
in person. If you have appointed a proxy 
and attend the meeting in person, your 
proxy appointment will automatically be 
terminated.

3. 	 A proxy does not need to be a member of 
the Company but must attend the meeting 
to represent you. To appoint as your proxy 
a person other than the Chairman of the 
Meeting, insert their full name in the space 
provided. If you sign and return this proxy 
form with no name inserted in the space 
provided, the Chairman of the Meeting 
will be deemed to be your proxy. Where 
you appoint as your proxy someone other 
than the Chairman, you are responsible for 
ensuring that they attend the meeting and 
are aware of your voting intentions. If you 
wish your proxy to make any comments 
on your behalf, you will need to appoint 
someone other than the Chairman and give 
them the relevant instructions directly.

4. 	 You may appoint more than one proxy 
provided each proxy is appointed to 
exercise rights attached to different shares. 
You may not appoint more than one proxy 
to exercise rights attached to any one share. 
To appoint more than one proxy, please 
contact the Registrars, Capita Registrars, 
The Registry, 34 Beckenham Road, 
Beckenham BR3 4TU.

5. 	 To direct your proxy how to vote on the 
resolutions, mark the appropriate box with 
an “X”. If no voting indication is given, 
your proxy will vote or abstain from voting 
at his or her discretion. Your proxy will 
vote (or abstain from voting) as he or she 
thinks fit in relation to any other matter 
which is put before the meeting.

6. 	 To appoint a proxy using this form, the 
form must be:

	 •  completed and signed;
	 •  sent or delivered to the Registrars,  

Capita Registrars, The Registry,  
34 Beckenham Road, Beckenham  
BR3 4TU; and

	 •	received by the Registrars, Capita 
Registrars no later than 48 hours before 
the time appointed for the meeting.

7. 	 In the case of a member which is a 
company, this proxy form must be executed 
under its common seal or signed on its 
behalf by an officer of the Company or an 
attorney for the Company.

8. 	 Any power of attorney or any other 
authority under which this proxy form is 
signed (or a duly certified copy of such 
power or authority) must be included with 
the proxy form.

9. 	 In the case of joint holders, where more 
than one of the joint holders purports to 
appoint a proxy, only the appointment 
submitted by the most senior holder will  
be accepted. Seniority is determined by 
the order in which the names of the joint 
holders appear in the Company’s register  
of members in respect of the joint holding 
(the first-named being the most senior).

10. 	If you submit more than one valid proxy 
appointment, the appointment received 
last before the latest time for the receipt of 
proxies will take precedence.

11. For details of how to change your proxy 
instructions or revoke your proxy 
appointment, see the notes to the notice  
of the meeting.

As Witness my/our hand(s) this           day of

Signature(s)

!

	 FOR	 AGAINST	 ABSTAIN	

Resolution 3	 c	 c	 c

Resolution 4	 c	 c	 c
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Third fold and tuck in

PXS
34 Beckenham Road
BECKENHAM 
BR3 4TU
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